CALIBER
HOME LOANS

May 19, 2014

ALLEN I

I

UNIONVILLE, TN 37180-2505

RE: Loan Number: L
Property Address: I

UNIONVILLE, TN 37180-2505

Dear Borrower(s),

Thank you for contacting Caliber Home Loans, Inc. ("Caliber”) to obtain assistance for your above-referenced loan. Your
request for a [ban modification has been approved and will be finalized if Caliber recelves Lhe following from you on or

before 06/03/2014:

1) A good faith payment in lhe form of certified funds in the amount of $0.00 which will be applied lo lhe total amount
due on your loan once the modification is processed.

2} Original copy of the enclosed Modificalion Agresemant signed by each borrower who signad the original loan
documenis,

The good falth payment and the slgned Modification Agreement must be recelved by the date Indlcated above,
Otherwlse, the modlfication will not be completed, and Callber may seek to pursue any and all rights under the
Note and Securlfy Instrument. The good faith payment will nol be posted lo the account unless and until we receive lhe

executed Modificalion Agreement.

Loan Modificatlon Review

Based on our review of your financial circumstances, you are approved for lhe following modification: 5 year Interest Only

You were evaluated for mortgage payment assistance using 1he eligibility requiremenis of the investor / owner of your
mortgage loan. These requiremenls for determining borrower eligibility for a loan modification include the use of a
hierarchy evaluation approach under which a borrower who is eligible for a modification program higher in the hierarchy Is
ineligible for a madificalion program lower in lhe hierarchy, to the extent applicable.

Below is a summary of the loan modificalion oplions for which you were reviewed but deemed ineligible following the
review set forlh above;

Product Denial Reason

5 Year Short Term * Excessive obligations in relalion to income. We are unable to offer
you this loan modification oplion at this lime because as of the dale of
your request, your current total monlhly debls exceeded your gross

monlhly income.
Loan Modification (With Deferment) * Hierarchy Evaluallon. Modification option Is lower in the evalualion
hierarchy
Please note that your loan modIification request was not evaluated based on other factors or criteria other than
those referenced above.
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D. Borrower has given Sarvicer infarmallon, all of which is true and accurale, regarding
Borrower's income andfor liquid aszels (wilh lhe exception of any informalion regarding
Alimony and Child Support payments, unless the Borrower wants the Servicer lo consider

thal to be incoma).

E. All documents and information Borrower has provided lo Servicer in connection with ihis
Agreement are true and correct.

F. Borrower will obtain credit counseling within 30 days of this agreement if the Servicer
requires it. Borrower will provide proof of credit counseling if required by Servicer.

2. Conditlons to Effecliveness of Agreement, This Agreement will only be effeclive after each

of these events happen:

A, Borrower musl £lgn and relurn a signed eriginal of this Agreement to Servicer an or
before Lo~ % |-

B. Servicer, when it receives this Agreement, will verily the accuracy of Borrower
representations.

C. If the Servicer (in its sole discrelion} detarmines lhat Borrower's representations are

accurale, then Servicer will execule this Agreament and it will become effective as of (the
“‘Modilication Effective Date"). If the Servicer determines that the Borrower's
representations are not accurate, then the Servicar will notify the Borrower and this
Agreement will not become effeclive.

3. Modification of the Loan Documeants. I all he conditions outlined above are met, then your
Loan is modified as follows:

Summary of Modification: We will reduce the balance on which Interest Is accrulng and we will
lower the interest rate lor @ paried of time called lhe Reduction Period. During the Reduction
Pariod you will make monlhly “interest only” paymenils (plus escrow and Ancillary payments).
Certaln amounts are defarrad, meaning that you slill owe them, bul they will be collected by lhe
Servicer at a laler dale. On the Reduclon Periad End Dala, your Loan and interest rate will
ravart to the lerms of your original Note and your payment may increase, Defarred Amounls will

remain deferred.

New Principal Balance: $133,989.83
Madification Interest Rate: 4.000%
Modificallon Interest Only Payment: $446.63
Monthly Escrow Payment: $0.00
Ancillary Monlhly Payment: $0.00

Total New Monlhly Payment: $446.63
Reduclion Period End Date: 6/1/2019
Deferred Amount; $17.261.73

New Malurity Date (if applicable):
Madification Effeclive Date: 6/1/2014
First Modificalion Payment Date: ~ 7/1/2014

These Definitions apply lo ihe categories above:

New Principal Balance: This is the principal balance Servicer has agreed lo usa for this

modification and Is used to calculate your paymenl. If you successlully complele this
modificalion, lhis is lhe principal balance upon which inlerest will continue to accrue.

Modlfication Interest Rate: This is the infaresl rate that will be in effect under Lhis
Agreement. This rale is “lixed” and will not change until the Reduction Period End Date.

Modification Interest Only Payment: This is the new monthly payment and represants
interest due and payable monthly on the New Principal Balance. You are not required lo
make a payment toward the reduclion of principal unlit the Reduclion Period End Date.
Because the interest rate is "fixed” and will not change until the Reducliop Perlod End
Dale, this amount will nol change unless you make payments to be applied toward
Principal.
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[Space Reserved for Recording Informalion]

MODIFICATION AGREEMENT - LIMITED TERM INTEREST ONLY

To the Borrower: This Agreement conlains changes in terms which affect your Loan secured by
the Property Identifled helow. This Is 2 legal okllgation and you should read and understand the
tarms of this Agreement before you sign It.

Thls Agreement (the "Agreement”} is dated as of 5/17/2014 but effective as of the Madification
Effective Date defined herein, by and between ALLEN I (collectively, the "Borrower")
and Callber Home Loans, Inc., on behalf of the current investor (the "Servicer™).

RECITALS:

A. Borrower has a morlgage loan, account numbar_ilhe "Loan®). This loan is
secured by property commonly referred to as UNIONVILLE, TN
37180-2505 (the "Property”). The legal descriplion lo the Property may be atlached Lo this
Agresmenl by lhe Servicer if required.

B. Borrower signed the following documents in connection with the Loan:

» Note daled B/26/2006 in lhe original amounl of $143,000.00 (the "Note™).

+ Mortgage or Deed of Trust on lhe Properly, recarded In real property records of
BEDFORD Counly, TN (the "Morigage").

* The Nole and the Mortgage, iogelher wilh all documenls signed al the same lime ag
the Note and Morgage are calted the “Loan Documents®.

C. The loflowing amounts are oulstanding under lhe terms of the Nole:
Unpald Peineipal: $133,980.823
Unpaid Interast: $15,335.39
Other Unpald Amounts: $1,926.34
Total: $151,251.56

Included in the Gther Unpaid Amounts is $0.00, the amount that Servicer has advanced
for real property taxes, insurance, water liens, or olher amounls that may have become
due wilh respect to lhe Properly. This is known as the "Ancillary Amount”.

D. Borrower is in defaull for fallure o make payments or has demonstrated imminent default
under the terms of the Note. Servicer eilher has accelerated or can accelerate (he balance of
the Note, which would require the Barrawer to pay lbe Note and all Other Unpaid Amountls in

full.

E. Borrower has provided information o Servicer, and Borrower and Servicer wanl to modily the
terms of the Nole and Morigage.

Borrower and Servicer (collectively, the “Partles™), agres as lollows:
1. Borrower's Representations. Borrower cerlilies lhat each of lhesa slaloments is true:

A. Borrower is experiencing a financial hardship and is elther in defaull for failure W0 make
paymenls on lhe Note or will shorlly be in default. Borrower does not have sufficient
income or access to sufficlent liquid assels ta make regular paymants on lhe Note.

B. The Properly has not been condemned or is not subject (o condemnaltion proceedings.

Thara has been no change in the ownership of the Property since lhe time the Loan
Documents wera signed.
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